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Non-current liabilities 

[D] Loans
Loans include loans from Group companies for EUR 718 million (2008: EUR 676 million) with maturity dates between 2010 
and 2016 and with a mixture of fixed and floating interest rates. 
 
[E] Derivative financial instruments 
For derivative financial instruments refer to Note 26 of the Consolidated Financial Statements. 

Current liabilities

[F] Other liabilities
Other liabilities include financial current accounts and loans from Group companies for EUR 9,849 million (2008: 
EUR 7,199 million). They also include EUR 142 million taxes payable and social security contributions (2008: EUR 2 million). 

Commitments and contingencies

Amounts in millions of EUR Dec. 31, 2009 Dec. 31, 2008

Commitments by virtue of guarantees 201 143

KPN has issued several declarations of joint and several liabilities for various Group companies in compliance with Section 
403, Book 2 of the Dutch Civil Code. These declarations of joint and several liabilities for Group companies are included 
in a complete list of subsidiaries and participating interests, which is available at the offices of the Chamber of Commerce 
in The Hague.

Directors’ remuneration

Reference is made to Note 3, Employee benefits of the Consolidated Financial Statements.

The Hague, February 22, 2010

Supervisory Board Board of Management1

A.H.J. Risseeuw A.J. Scheepbouwer
J.B.M. Streppel C.M.S. Smits-Nusteling
M.E. van Lier Lels E. Blok
D.I. Jager J.B.P. Coopmans
M. Bischoff
C.M. Hooymans
R.J. Routs
D.J. Haank

1) Mr. Miller stepped down as from February 1, 2010.
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Other information

Other information

Auditor’s Report 

To the General Meeting of Shareholders of Koninklijke KPN N.V. 

Report on the financial statements
We have audited the accompanying financial statements 2009 of Koninklijke KPN N.V., The Hague as set out on pages 68 
to 137. The financial statements consist of the consolidated financial statements and the corporate financial statements. 
The consolidated financial statements comprise the consolidated statement of financial position as at December 31, 2009, 
the consolidated statement of income, the consolidated statement of changes in group equity and consolidated statement 
of cash flows for the year then ended, and the notes to the consolidated financial statements,  comprising a summary of 
significant accounting policies and other explanatory notes. The corporate financial statements comprise the corporate 
statement of financial position as at December 31, 2009, the corporate statement of income for the year then ended and 
the notes thereto.

Board of Management’s responsibility
The Board of Management of the company is responsible for the preparation and fair presentation of the financial 
statements in accordance with International Financial Reporting Standards as adopted by the European Union and  
with Part 9 of Book 2 of the Netherlands Civil Code, and for the preparation of the Board of Management’s Report,  
set out on pages 13 to 51, in accordance with Part 9 of Book 2 of the Netherlands Civil Code. This responsibility includes: 
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of the  
financial statements that are free from material misstatement, whether due to fraud or error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in 
accordance with Dutch law. This law requires that we comply with ethical requirements and plan and perform the audit  
to obtain reasonable assurance whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company’s preparation and fair presentation of the financial statements in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by Board of Management, as well as evaluating the 
overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion with respect to the Consolidated Financial Statements
In our opinion, the consolidated financial statements, set out on pages 68 to 131, give a true and fair view of the financial 
position of Koninklijke KPN N.V. as at December 31, 2009, and of its result and its cash flows for the year then ended in 
accordance with International Financial Reporting Standards as adopted by the European Union and with Part 9 of Book 2 
of the Netherlands Civil Code.

Opinion with respect to the Corporate Financial Statements
In our opinion, the corporate financial statements, set out on pages 132 to 137, give a true and fair view of the financial 
position of Koninklijke KPN N.V. as at December 31, 2009, and of its result for the year then ended in accordance with  
Part 9 of Book 2 of the Netherlands Civil Code.

Report on other legal and regulatory requirements
Pursuant to the legal requirement under 2:393 sub 5 part f of the Netherlands Civil Code, we report, to the extent of our 
competence, that the Board of Management’s Report, set out on pages 13 to 51, is consistent with the financial statements 
as required by 2:391 sub 4 of the Netherlands Civil Code.

The Hague, February 22, 2010 
PricewaterhouseCoopers Accountants N.V.
 
 
 
Original has been signed by M. de Ridder RA
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Proposed appropriation of result

On outstanding Class B preferred shares, a dividend is paid out equal to the average of the 12-month Euribor increased 
by 1%. If the 12-month Euribor is no longer determined, the dividend on preference shares will be calculated based on 
the yield on State loans (article 35 sub 1, Articles of Association). No Class B preferred shares were outstanding in 2009. 
Subsequently, subject to the approval of the Supervisory Board, the Board of Management will determine what proportion 
of net income remaining after payment of the dividend on any Class B preferred shares will be appropriated to the reserves 
(article 35 sub 2, Articles of Association). The part of the profit remaining after the appropriation to the reserves shall be at 
the disposal of the general meeting (article 35 sub 3 Articles of Association). The Board of Management, with the approval 
of the Supervisory Board, may also appropriate the complete profit to the reserves.

On February 22, 2010, the Board of Management, with approval of the Supervisory Board, has appropriated an amount  
of EUR 1,075 million out of the profit to the Other reserves. The remaining part of the profit over 2009, amounting to  
EUR 1,103 million, is available for distribution as dividend. In August 2009 an interim dividend of EUR 0.23 was paid to  
all holders of ordinary shares, amounting to a total of EUR 375 million. The remaining part of EUR 728 million is available 
for distribution as final dividend.

The Board of Management, with the approval of the Supervisory Board, will propose to the AGM to determine the total 
dividend over 2009 at EUR 0.69 per ordinary share. After deduction of the interim dividend of EUR 0.23 per ordinary share, 
the final dividend will be EUR 0.46 per ordinary share. Subject to the provisions of Article 37 of the Articles of Association, 
the 2009 final dividend will become payable as of April 23, 2010, which is 8 working days after the date of the AGM.  
The payout ratio of this dividend amounts to 51% of the profit for 2009.

Subsequent events

Reference is made to Note 33 Subsequent events in the Consolidated Financial Statements.




